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2 Confidential 

The property is 
comprised of more than 
nine known high grade 
iron ore deposits at 
Mary River  

Located at Mary River, North Baffin Island, 
1000 km north west of Iqaluit, 160 km 

south of Pond Inlet 



Mary River Project 

ÅOne of the best undeveloped iron ore projects in the 

world 

ÅPhased development strategy critical to prudent, 

reduced-risk development 

ÅHigh grade ore ensures low operating cost 

ÅFormative event for high arctic development ς will 

establish Canadian presence and sovereignty in Arctic 

shipping lanes 
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.ŀŦŦƛƴƭŀƴŘΩǎ ǎƘŀǊŜƘƻƭŘŜǊǎ ŀǊŜ ŎƻƳƳƛǘǘŜŘ ǘƻ ǘƘŜ 
successful development of the Mary River Iron Ore 

Project 
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ArcelorMittal (50%) 
Å²ƻǊƭŘΩǎ ƭŀǊƎŜǎǘ ǇǊƻŘǳŎŜǊ ƻŦ ǎǘŜŜƭ 
ǇǊƻŘǳŎǘǎΣ ǎƻƻƴ ǘƻ ōŜ /ŀƴŀŘŀΩǎ ƭŀǊƎŜǎǘ 
producer of iron ore through the 
expansion of its Quebec Cartier mining 
operations and the fourth largest iron 
ore producer in the world 

ÅSubstantial presence in Canada and 
employs 10,600 in its Dofasco Steel and 
Quebec Cartier Mines operations 

ÅTimely development of the Mary River 
Project is central to its growth strategy 
to feed the European and Asian market 
demand for iron ore 

ÅResponsible for design, construction, 
operations and marketing 

 

Nunavut Iron Ore LP (50%) 
ÅNIO and its affiliates are a group of 

international investors that collectively 
hold a 50% interest in Baffinland under 
the management of The Energy & 
Minerals Group (EMG) 

ÅEMG is a private investment firm with a 
family of funds with over US$5 billion 
under its management that invest in 
the energy and minerals sectors 



We are committed to conducting business in accordance 
with principles of sustainable corporate responsibility 
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Health and Safety 

Environment 

Investing in our Communities 

Transparent Governance 

Corporate Responsibility Policy 

 
ÅOperate safely, with 

fiscal responsibility 
ÅProtect the environment 
ÅCreate authentic 

relationships 

 
 

Our responsibilities 

We expect everyone to demonstrate a personal commitment to this policy 



Activities at Site 
ÅSite activity construction commenced in May 2013 

ÅAug 2014 - 520 people at Mary River site and Milne Port site    

Å 130 Inuit (5 North Baffin communities & Iqaluit) 

Å2013 Sealift: 9 cargo ships + 2 fuel vessels (Aug to Oct)  

Å 2014 Sealift; 7 cargo + 2 International special loads + 2 fuel  

Å Fuel storage capacity at Milne 46 Million litres - diesel 

ÅExtensive ongoing environmental monitoring and data 

collection 

Å Construction to continue through 2014 and into 2015, but 

mining production starts in Q3 of this year! 

ÅFirst ore shipment to occur in the 2015 open water season 
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Mary River Aerial View with Deposit 1 in background 
2012 
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Baffinland team at the final hearings, Iqaluit  
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Final hearings for Mary River Project ς 
Extensive Public Participation 
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Signing of the IIBA and Commercial Production Lease 
September 2013 
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Loading steel and equipment on sealift 
2013 Sealift 
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Milne Port 
2013 Sealift 
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777 ς Haul truck 
2013 Sealift 
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Milne Inlet 
July 2014 
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Initial Dock Construction with Silt Fence 
August 2014 
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737 service at Mary River ς Kitchener Waterloo via Iqaluit 



18 

               

500,000L Diesel Tank Arriving 
at the Mine Site 
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Emergency Response Building ς Mine Site 
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New bridges along Tote Road 
Winter 2013/14 


